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This contract excludes any loss, liability, damage or expense arising from the following: 

 

1) All forms of Contract Frustration Business including but not limited to non-performance of contractual 

obligations, import and/or export embargo, non-ratification of contracts, exchange transfer, calling of 

bonds and guarantees and force majeure indemnities. 

 

2) Default under a lease, or any other form of financing contract. 

 

3) Inability of an assured to recover funds or another consideration advanced under a contract to supply goods 

or services. 

 

4) Any form of Financial Guarantee, Surety or Credit indemnity, other than Salvage Guarantees. 

 

5) Confiscation, Nationalisation, Expropriation, Deprivation, unless such losses would be recoverable under 

the Institute War Clauses and/or the War sections of the relevant Institute War and Strikes Clauses or 

relevant London Aviation Clauses in current use at the inception of this contract, or at the time when war 

risks cover would have commenced under the original insurance within the terms of these clauses, 

whichever is the earlier; except that if the risks of war are covered in the original policy(ies) under clauses 

approved by the London Hull War Risks Joint Sub-Committee, or in respect of cargo interests under the 

Standard War Risks Clause of any country which complies with the limitations of the United Kingdom 

Waterborne Agreement, the foregoing proviso shall not apply. 

 

6) The departure of the Assured's and/or project management personnel from any country, project or site in 

circumstances where: 

 

 (a) such personnel have been advised by their own Government(s) (or officially accredited 

representative(s) thereof) to evacuate the country or region thereof; 

 or 

 (b) the Assured's most senior manager in any country (or if absent, his appointed deputy) has 

determined that conditions local to any project or site have reached a state of political instability 

which could reasonably be interpreted as endangering the lives and/or physical well-being of such 

personnel and has issued instructions for their evacuation. 

 

 

 


